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Budget 2024 creates a template fo

reforms in Modi 3.0

Budgets have long been

spectacles of grand
announcements and symbolic
gestures. One  such

memorable instance is ND
Tiwari’s “sindoor budget” of
1988-89 captivated the nation
by including tax exemptions
on items like sindoor and kajal.
This move charmed the public
and etched its place in budget
folklore. These gestures,
designed to win hearts and
votes, are now part and parcel
of the budget’s legacy.

While a budget is
technically an account of
government receipts and
expenditures, it often comes
with a flurry of significant
announcements. This year's
budget highlights five key
areas of focus. First and
foremost is the ongoing
commitment to fiscal
discipline, a hallmark of the
NDA government over the past
decade. The Centre has
ambitiously cut its fiscal deficit
target for FY25 to 4.9 per cent
of GDP, down from 5.1 per
cent. Looking ahead, the
government aims to further
reduce the fiscal deficit to 4.5
per cent or less by FY26,
adhering strictly to its
proposed fiscal glide path by
the financial year 2025-26.
This is especially important
because government
expenditure is the major lever
of our economic growth.
Sticking to this glide path,
especially under these
conditions is commendable.
Obviously, the enhanced
dividend from RBI has been
helpful for the government.

Second, this budget
mirrors its predecessors by
dedicating a hefty Rs
11,11,111 crore, or 3.4 per
cent of GDP, to capital
expenditure. This investment
aims to harness the powerful
multiplier  effect  of
infrastructure development. A
study by Sukanya Bose and NR
Bhanumurthy reveals the
capital expenditure multiplier
stands at 2.45, far outstripping
the transfer payments
multiplier of 0.98 and other
revenue expenditure
multipliers of 0.99.

The budget also
incentivises states to carry out
capital expenditure and has
made provisions for 1.5 lakh
crore for long-term interest-
free loans. The private sector
will also be incentivised
through viability gap funding,
enabling policies, and a
market-based financing
framework. Specific initiatives
such as Phase IV of the
Pradhan Mantri Gram Sadak
Yojana (PMGSY) aim to
provide all-weather
connectivity to 25,000 rural
habitations. Significant
investments are also allocated
for flood mitigation and
irrigation projects across
Bihar, Assam, Himachal
Pradesh, Uttarakhand, and
Sikkim, addressing immediate

needs and

long-term

resilience.
Third, a few
commentators are

highlighting this, but this
year’s budget has made

significant strides in
promoting simplification and
reducing complexity.

Simplifying rules, statutes, and
policies reduces complexity,
minimises litigation, and
enhances both the ease of
doing business and living.
Streamlined regulations

provide clarity and
predictability, lowering
compliance risks and

administrative burdens for
businesses and individuals.
This fosters a competitive
market environment, enabling
quicker decision-making and
resource allocation towards
productive activities like
innovation and expansion. For
citizens, simplified policies
improve access to
government services, reduce
bureaucratic hurdles, and
promote inclusivity by making
compliance more
straightforward.

The finance minister has
proposed a comprehensive
review of the rate structure
over the next six months to
rationalise and simplify it for
easier trade, elimination of
duty inversion, and reduction
of disputes. Further, a few
years ago, the government
introduced a streamlined tax
regime with fewer
exemptions. To encourage
more taxpayers to adopt this
system, the budget has made
it more appealing by tweaking
the tax slabs and increasing
the standard deduction to Rs
75,000. Moreover, the FM has
also announced that there will
be a comprehensive review of
the Income-tax Act, 1961, with
the aim to make the Act
concise, lucid, easy to read and
understand. Furthermore, the
rules and regulations for
foreign direct investment
(FDI) and Overseas
Investments  will be
streamlined to facilitate
foreign investments,
encourage strategic
prioritisation, and promote the
use of the Indian Rupee for
overseas investments. This is
important because simplifying
these regulations will attract
more foreign investments,
help focus resources on key
areas, and strengthen the
global presence of the Indian

Rupee.
Apart from this, the
government has also

rationalised long-term capital
gain tax. The removal of
indexation benefits on sale of
property will surely lead to
simplification. However, one
must acknowledge that it
would also increase the overall
tax liability. This will take a toll
on the real estate market. The
FM also mentioned the
government’s intent to enact
Jan Vishvas Bill 2.0. It will
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further promote ease of
business and living in India.
Fourth, the spotlight has
turned to job creation. Despite
the PLFS data indicating
record-low unemployment,
the government acknowledges
the critical need to generate
sustainable, high-quality
employment opportunities.
The Union Budget has
prioritized employment
generation through a
comprehensive “Employment
Linked Incentive” (ELI)
scheme, which includes three
targeted initiatives. Scheme A
provides a direct benefit
transfer of one-month salary,
up to Rs 15,000, to first-time
employees in the formal
sector, with an estimated
reach of 210 lakh youth.
Scheme B incentivises
additional employment in the
manufacturing sector by
covering EPFO contributions
for both employees and
employers over four years,
benefiting 30 lakh individuals.
Scheme C reimburses
employers up to Rs 3,000 per
month for EPFO contributions
for two years, fostering the
employment of 50 lakh
additional workers.

Additionally, the budget
aims to enhance women’s
workforce participation
through infrastructure support
and specialised skilling
programmes, and to upgrade
1,000 Industrial Training
Institutes under a new skilling
initiative targeting 20 lakh
youth over five years. Lastly,
revised Skilling Loans and
new Education Loans are
introduced to support skill
development and higher
education, benefiting 25,000
and 1 lakh students annually,
respectively. Fifth, this budget
has reform orientation and
creates a template for
reforms in Modi 3.0, targeting
next-generation economic
enhancements to stimulate
high growth and employment.
It delineates a multi-faceted
approach to improving the
productivity of land, labour,
capital, entrepreneurship, and
leveraging technology.

Land reforms focus on
digitizing cadastral maps,
establishing land registries,
and implementing GIS-based
property record systems,
thereby enhancing land
administration and urban
financial health.

Budget 2024 lays blueprint for Viksit
Bharat: Centre is facilitator, private

There is a subliminal
message from the budget
speech of Finance Minister
Nirmala Sitharaman on
Tuesday — the central
government hereafter would
be loath to shell out money

either as grants or
investments but more than
willing to incentivise, nudge
and guarantee. Thus, both the
NDA allies JD(U) and TDP have
been told that the central
government would play the
role of the facilitator should
both Bihar and Andhra,
vociferous in demanding
special economic status,
approach multilateral financial
institutions like the World
Bank or the Asian
Development Bank for long-

sector, MSMEs dr|vers of growth

guarantee fees. Remember
many foreign banks operating
in India earn sizable income
from giving letters of credit or
bank guarantees typically 1
per cent of the non-fund-based
credit thus extended.

Of course, they have to be
prepared for stepping in when
there is a default but the
chances of that happening are
as low as insurance claims. It
seems the bankers’ model has
been borrowed by the central
government insofar as
meeting persistent requests
for central assistance by
states is concerned. Similarly,
the government has told the
youth subtly that government
jobs will not be provided on a
scale that was the plank of the

Vinod Chandrashekhar Dixit
Free-lance Journalist, Writer &
Cartoonist

itpatrakar@yahoo.in)

Of course, the cow has

long had a place in Indian
politics: the country's
constitution includes a
provision explicitly urging a
gradual movement toward full
prohibition of cow slaughter -
a ban that has already been
implemented in most states.
The cow was possibly revered
because humans are relied
heavily on it for dairy products
and for tilling the fields, and
on cow dung as a source of
fuel and fertilizer. Cow
protection was a significant
part of the freedom
movement, championed by a
person no less than Mohandas

Gandhi himself. Mahatma
Gandhi said "Cow protection
to me is not mere protection
of the cow. It means
protection of that lives and is
helpless and weak in the
world." Reverence for cows is
in the major texts of the Vedic
religion. Mahatma Gandhi said
that "I worship it and I shall
defend its worship against the
whole world," Gandhi
regarded Cow better than the
earthly mother, and called her
"the mother to millions of
Indian mankind." Cow
protection has become a
highly politicized core of the
Hindu religion. Killing and
maiming innocent animals for
human consumption is the
most irreligious, immoral and
lowest human act. Indians
have reasoned that killing a
cow is like killing your own
mother. In India, the cow is
considered holy, and many
devout Hindus devote
themselves to protecting cows
from slaughter and abuse -
sometimes with violent
results. Cow protection didn't
become India's top political
issue in 2017 overnight. There
is a strong history and
background to it that allows
the BJP to garner such

widespread public support
while championing the bovine
cause. Cow vigilante groups
have become increasingly
active in many parts of India.
Rather than encouraging these
cow vigilantes to take law into
their hands, the government
should strictly enforce laws so
that no such illegal
transportation or cow
slaughter occurs in the first
place. Animal slaughtering is
wrong as they are also
sentient beings and feel as
much pain as we humans do.
Not just cows but all the
animals should be protected
and not murdered to merely
satisfy our taste buds.
Breaking his silence on cow
vigilantes in the country our
PM Modi has rightly
condemned their actions,
saying most of them were
anti-social elements
masquerading as gau
rakshaks (cow protectors).
India has 150 million cows
today, giving an average of
less than 200 litres of milk per
year. The cow has been a
symbol of wealth in India since
ancient times. However, they
were neither inviolable nor
revered in the same way
today. Now a days, it has been

r Save the Cows Save the Planet

slaughtered in large numbers.
Commercial benefits are not
the only criteria in @ human
life. Cow-based farming has
been the backbone of our
agriculture for centuries. The
cow is very much attached to
the sentiment and the cultural
traditions of the people. It is
to be remembered that cow
is the back-bone of Indian
economy. India was golden
bird until cow was base of
agriculture. It is our duty to
inform the poorly informed the
bad consequences of animal
slaughter for human
consumption. We call the cow
our mother. It's not our duty
to protect our mother? It is
nice that the government runs
several goshalas, shelters for
old cattle, across the country,
but these are too few and are
not governed by serious
norms. Government must put
a check on the people who
are running shops in the name
of cow protection  which
welcomes donations and
outside help in the name of
cow protection. We need to
spread awareness about the
cow and its many uses. (B-
15 Jyoti-Kalash Society,
Jodhpur Tekra, Satellite,
Ahmedabad - 380 015)

Constructive welfare and not sops
is the mantra for Viksit Bharat

Isitagood budget? Yes. It
has gone into a lot of detail to
strengthen the base for its
thrust areas. Is it a big-bang,
pathbreaking budget? No. The
government has fixed its eye
on Viksit Bharat in 2047 and
wants to grow steadily at 7 per
cent year-on-year in order to
get there. It also, therefore,
needs to build strong and
painstaking foundations.

The budget has tinkered
with capital gains tax, which
opens up the scope to continue
doing so in future budgets
under this government of Modi
3.0. This could be a source of
worry, but for the moment, it
is not substantial enough in a
strong bull market.

The fiscal deficit, a key
measure of a country’s
financial health that was
earlier expected to be at 5.1
per cent, is expected to end
the year at 4.9 per cent of GDP.
The government has used its
additional revenues from the
Reserve Bank of India (RBI),
apparently to bring down the
fiscal deficit rather than
splurge it on other things.

According to Finance
Minister Nirmala Sitharaman,
the total budgeted expenditure
is Rs 49.21 lakh crores. GST
collections and other receipts,
apart from borrowings, are at
32.07 lakh crores. Based on
this solid performance, the

of greater foreign investment
flows can now be
anticipated.The corporate tax
on foreign companies has
been brought down from 40
per cent to 35 per cent, on par
with Indian domestic
companies, for whom it was
brought down earlier. This too
will no doubt find favour and
should attract further foreign
investment. No populist
measures to speak of have
been introduced, though there
is a concentration on the rural
sector with a view to reforming
it. This shows great confidence
on the part of the government
in the first budget of its third
term.

It has been careful to

introduce a slew of investment
measures for coalition
partners in Bihar and Andhra
Pradesh. The recently won
state of Orissa has also
received development
proposals in the budget. All
three plus Jharkhand are
clubbed under  the
government’s new East
development effort. Bank
branches, meanwhile, are to
be opened all over the North
East. Instead of give-aways
and sops, there are a plethora
of enabling measures to
improve farm income, young
person skilling, and a biggish
internship programme to open
up new employment avenues.

The infrastructure
allocation of Rs 11.1 lakh
crores, estimated at 3.4 per
cent of GDP, has been
maintained unchanged from
the interim budget before the
general elections in 2024. It
hasn't been increased, but
there are only eight months
left in this financial year. The
fact that this number is kept
steady underpins the
continuity of policy, and the
target of 7 per centin GDP also
going forward. The slight
enhancements to the contours

of the personal income tax will
please the middle class. The
standard deduction has been
enhanced from Rs 50,000 to
Rs 75,000. The tax slabs have
been tweaked a little, which
will result in a reduction of
under Rs 20,000 (Rs 17,500)
in tax for some people.

On the stock markets, the
short-term capital gains tax on
equity has been increased
from 15 per cent to 20 per
cent. The long-term capital
gains tax has been enhanced
from 10 per cent to 12.5 per
cent. The exemption on profit
made has been increased from
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SACHETA METALS LIMITED

CIN: L51100GJ1990PLC013784
Regd. Office : Block No. 33 Sacheta Udyog Nagar, Vill: Mahiyal, Tal: Talod,
Dist: Sabarkantha, Gujarat 383215

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

(Rs. in Crores)

(after Exceptional and/ or Extraordinary items)

PRECEEDING CORRESPONDING CURRENT YEAR
'QUA RTER ENDED
QUARTER ENDED | QUARTER ENDED ENDED
SR. NO. PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.03.2024

Unaudited Audited Unaudited Audited

1|Total Income from Operations 16.84 17.23 19.57 75.30
2|Profit/ (Loss) for the period (before Tax, Exceptional
" . 0.48 1.19 0.44 2.64
and/ or Extracrdinary items)

3|Profitf (Loss) for the period before Tax 0.48 1.19 0.44 2.64

ey

Net Profit/{Loss) for the period after Tax
Exceptional and/ or Extraordinary items)

(after 0.34

0.87 0.33 1.96

i

Other Comprehensive Income (after tax)]

Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and

0.34

0.87 0.33 1.96

=)

Equity Share Capital

25.00

25.00

19.13 25.00

~l

Reserves (excluding Revaluation Reserve as shown in

25.23

UlEd 3dd—-AHHEIYIE

Acil cuS-j siasn
$-242 “ifln . DYCEC2ADIBHNDHOLERA1 (& Wh2). ouiRdrl 202Ul M2 24 adl
sy, 2llg slempedluz (slinsn) -1, WEM 2, st D8 ol sel we §-2esy sibid 53 9.
(1) st - dn 2a alda: WM e sl (nl-sm, odedl, s 36,
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esiselirg) 1, 25e 290001, LWRsHL o 4G, P.way sl wiaes, stenzel syl s3aie
e, el FrviAllell v ey, RiEe oUfBr[Fudlon s g (ayel sm) suadl dn asm REa
B AL se, el vin Y saiseiA Aldd A4 - 1084.342 m alid A 0.00 m
(¢leru ADI: 144,508 (.4 ) ellu-uziell Az 21510.869 m yell didian dlfradls ¢orydl
el eSeie otias, (9 0h2) (2) sl sislfra wiar: T 252,19,60,179.17(- (3) v
g1l afzeusdl: T 100,00,000.00/- (4) 2esz gl gl [eyes (5) sed yel s2al
Anyanell: 24 @A (e ) Azu aldd (6) olls arm sl il i an:
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R A8 sl =i sl weewy: dseue: wwwiireps.gov.in 3w dls sirm-lluz,
(oimse) 11, uBam 2ad, ollw aa, 'C' [Ra, Fulol sian, feneway vl wal, »wuzdl,
»MelIE-382 345,

CPM-029

apa) ctps 53: [ facebook.com/WesternRIy» wpin ) 521: BN twitter.com/WesternRly

the Balance sheet of previous year)

@

Earning Per Share (of Rs. 10/- each) (for continuing
and discountinued operations)

Basic :

Diluted :

0.14
0.14

0.39
0.39

0.17
0.17

0.87
0.87

1

Note

The above is an extract of unaudited financial results for the quarter ended 30th

reviewed and recomended by the Audit Committee and have been approved and taken on record by the Board of Directors

at its meeting held on 27th July 2024.
The Statement has been prepared in accordance with Indian Accounting Standards ('
the Companies Act,2013 and in terms of Regulation 33 of the SEBI (Listing Obl
Regulations, 2015 (SEBI Regulations).
The Company operates in one segment i.e. manufacturing of alluminium products.

4 The limited review as required under Regulation 33 of the SEBI (LODR) Regulations 2015 has been completed by the
auditors of the Company.
5  Previous period's figures have been regrouped wherever neccesary to confirm to the current period's classification.
For Sacheta Metals Ltd
Sd/-
Satishkumar K. Shah
Place: Talod Managing Director

Date: 27-07-2024

June, 2024. The financial results were

Ind AS") prescribed under section 133 of
igations and Disclosure Requirements)

DIN: 00237283
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